
AIRTAC INTERNATIONAL GROUP AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEETS 

DECEMBER 31, 2011 AND 2010 
(In Thousands of New Taiwan Dollars, Except Par Value) 

 

    2011  2010      2011  2010 
Code  Assets  RMB  NTD  ％  RMB  NTD  ％  Code  Liabilities and shareholders' equity  RMB  NTD  ％  RMB  NTD  ％ 

  Current assets                Current liabilities             
1100  Cash    $ 262,772    $ 1,263,145     15    $ 431,205    $ 1,914,766     29  2100  Short-term loans    $ 347,648    $ 1,671,145     20    $ 136,949    $ 608,122     9 
1310  Financial assets at fair value 

through profit or loss 
             2110  Short-term bills payable     20,800     100,000     1     -     -     - 

   
   41,266     198,366     2     -     -     - 

 2140  Notes payable and Accounts 
payable 

 
   59,184     284,498     3     57,242     254,184     4 

1140  Notes receivable and Accounts 
receivable, net  

             2160  Income tax payable     21,406     102,897     1     16,365     72,668     1 
      288,498     1,386,810     16     225,407     1,000,921     15  2170  Accrued expenses     46,514     223,592     3     60,829     270,111     4 
1178  Other receivables     9,928     47,724     1     12,354     54,859     1  2270  Current portion of long-term 

liabilities  
            

120X  Inventories     205,191     986,353     11     157,385     698,870     10        8,610     41,390     1     4,864     21,599     - 
1286  Deferred income tax assets - 

current 
             2298  Other current liabilities     25,910     124,499     1     18,066     80,219     1 

      11,020     52,973     1     6,437     28,582     -  21XX  Total current liabilities     530,072     2,548,021     30     294,315     1,306,903     19 
1298  Other current assets     17,104     82,219     1     11,942     53,023     1                                   
11XX  Total current assets     835,779     4,017,590     47     844,730     3,751,021     56                 
                                  2420  Long-term liabilities     53,746     258,394     3     150,194     666,939     10 
  Property, plant and equipment                                               
  Cost                Other liabilities             
1501  Land     33,271     159,957     2     38,054     168,979     2  2810  Accrued pension cost     21,305     102,415     1     22,615     100,420     1 
1521  Buildings     487,725     2,344,496     27     383,529     1,703,059     25  2860  Deferred income tax liabilities - 

noncurrent  
            

1531  Machinery and equipment     301,551     1,449,557     17     238,751     1,060,174     16        28,913     138,986     2     23,117     102,651     2 
1551  Transportation equipment     41,111     197,618     2     23,364     103,747     2  28XX  Total Other liabilities     50,218     241,401     3     45,732     203,071     3 
1561  Office equipment and other     70,947     341,044     4     57,606     255,801     4                                   
15X1  Total cost     934,605     4,492,672     52     741,304     3,291,760     49  2XXX   Total liabilities     634,036     3,047,816     36     490,241     2,176,913     32 
15X9  Less: Accumulated 

depreciation 
 

 (  221,112 )   (  1,062,884 )   (  12 )   (  178,827 )   (  794,081 )   (  12 ) 
     

                             
       713,493     3,429,788     40     562,477     2,497,679     37    Shareholders' Equity             
1670  Construction in progress and 

prepayments for equipment 
 

   177,425     852,882     10     66,048     293,285     4 
   Parent’s shareholders’ equity  

           
15XX  Total property, plant and 

equipment 
 

   890,918     4,282,670     50     628,525     2,790,964     41 
 31XX  Common stock at par value of 

$10 each; authorized and 
issued -2011.12.31 and 
2010.12.31 :150,000 
thousand hares  

 
           

                                                
  Intangible assets                            
1750  Computer software     4,270     20,526     -     4,636     20,587     1        315,759     1,500,000     17     315,759     1,500,000     22 
1760  Goodwill     4,370     21,007     -     4,370     19,406     -  32XX  Capital surplus     448,529     2,156,080     25     448,529     1,991,694     30 
1770  Deferred pension cost     1,808     8,691     -     2,960     13,144     -  3350  Unappropriated earnings     366,514     1,761,832     21     235,643     1,046,373     16 
1782  

Land access 
 

   28,505     137,025     2     16,433     72,972     1 
 3420  Cumulative translation 

adjustments 
 

 (  14,447 )   (  51,567 )   (  1 )   (  6,569 )   (  127,043 )   (  2 ) 
17XX  Total intangible assets     38,953     187,249     2     28,399     126,109     2         1,116,355     5,366,345     62     993,362     4,411,024     66 
                                  3610  Minority Interest     30,651     147,338     2     27,490     122,071     2 
  Other assets              3XXX  Total shareholders' equity     1,147,006     5,513,683     64     1,020,852     4,533,095     68 
1830  Deferred charges     11,336     54,490     1     5,857     26,009     1                 
1860  Deferred income tax assets - 

noncurrent 
                            

      3,798     18,257     -     3,366     14,948     -                 
1880  Other Assets     258     1,243     -     216     957     -                 
18XX  Total other assets     15,392     73,990     1     9,439     41,914     1                 
                               
1XXX  Total  

  $ 1,781,042    $ 8,561,499     100    $ 1,511,093    $ 6,710,008     100 
   Total Liabilities and shareholders' 

equity 
 

  $ 1,781,042    $ 8,561,499     100    $ 1,511,093    $ 6,710,008     100 
 

 

 

The Financial  Statements have been audited by Deloitte Touche Tohmatsu Limited.  

 

 

 



 
AIRTAC INTERNATIONAL GROUP AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF INCOME 

YEARS ENDED DECEMBER 31,  2011 AND 2010 

 ( In Thousands of  New Taiwan Dollars,  Except  Earnings Per Share)  

 
 

    2011.1.1~2011.12.31  2010.1.1~2010.12.31 
C o d e    RMB  NTD  ％  RMB  NTD  ％ 
4110  Operating revenue    $ 1,173,561    $ 5,641,310     100    $ 968,499    $ 4,300,620     100 
                                 
4170  Less：Sales returns and allowances   (  625 )   (  3,006 )     -   (  344 )   (  1,527 )     - 
                                 
4100  Net sales     1,172,936     5,638,304     100     968,155     4,299,093     100 
                                 
5000  Operating costs   (  565,610 )   (  2,718,885 )   (  48 )   (  455,775 )   (  2,023,870 )   (  47 ) 
                                 
5910  Gross profit     607,326     2,919,419     52     512,380     2,275,223     53 
                                 
  Operating expenses             
6100  Selling expenses   (  123,716 )   (  594,702 )   (  10 )   (  100,555 )   (  446,515 )   (  11 ) 
6200  General and administrative 

expenses 
 

 (  88,789 )   (  426,807 )   (  8 )   (  94,936 )   (  421,561 )   (  10 ) 
6300  Research and development 

expenses 
 

 (  23,756 )   (  114,194 )   (  2 )   (  9,956 )   (  44,211 )   (  1 ) 
6000  Total operating 

expenses 
 

 (  236,261 )   (  1,135,703 )   (  20 )   (  205,447 )   (  912,287 )   (  22 ) 
                                 
6900  Operating income     371,065     1,783,716     32     306,933     1,362,936     31 
                                 
  Non-operating income and gains             
7110  Interest income     1,031     4,956     -     515     2,288     - 
7160  Exchange gain, net     7,633     36,694     1     8,104     35,986     1 
7480  Miscellaneous income     5,513     26,498     -     8,450     37,520     1 
7100  Total non-operating 

income and gains 
 

   14,177     68,148     1     17,069     75,794     2 
                                 
  Non-operating expenses and losses             
7510  Interest expense   (  5,589 )   (  26,869 )   (  1 )   (  10,641 )   (  47,249 )   (  1 ) 
7880  Miscellaneous expenses   (  1,910 )   (  9,182 )     -   (  1,485 )   (  6,594 )     - 
7500  Total non-operating 

expenses and losses 
 

 (  7,499 )   (  36,051 )   (  1 )   (  12,126 )   (  53,843 )   (  1 ) 
                                 
7900  Income before income tax      377,743     1,815,813     32     311,876     1,384,887     32 
                                 
8110  Income tax expense   (  91,335 )   (  439,045 )   (  8 )   (  75,428 )   (  334,940 )   (  8 ) 
                                 
9600  Consolidated net income    $ 286,408    $ 1,376,768     24    $ 236,448    $ 1,049,947     24 
                                 
  Attributed to             
9601  Shareholders of the parent    $ 280,871    $ 1,350,146     24    $ 234,167    $ 1,039,818     24 
9602  Minority interests     5,537     26,622     -     2,281     10,129     - 
      $ 286,408    $ 1,376,768     24    $ 236,448    $ 1,049,947     24 
 

    Before Income Tax  After Income Tax  Before Income Tax  After Income Tax 
C o d e    RMB  NTD  RMB  NTD  RMB  NTD  RMB  NTD 
  Earnings per share                 
9750  Basic    $ 2.47    $ 11.88    $ 1.87    $ 9.00    $ 2.31    $ 10.25    $ 1.75    $ 7.76 
9850  Diluted    $ 2.47    $ 11.86    $ 1.87    $ 8.98    $ 2.31    $ 10.24    $ 1.75    $ 7.75 
 

 

T he  F i na nc ia l  S t a t e me nt s  ha v e  b ee n  a u di t e d  b y  D e l o i t t e  T o u c he  T o h m a t s u  L i m i t e d .  

 



 

AIRTAC INTERNATIONAL GROUPAND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY 

YEARS ENDED DECEMBER 31, 2011 and 2010 

(In Thousands of New Taiwan Dollars) 

 

  
Common stock  Capital surplus  Retained Earnings 

 
Cumulative translation 

adjustments  
Minority Interest  Total shareholders' equity 

  RMB  NTD  RMB  NTD  RMB  NTD  RMB  NTD  RMB  NTD  RMB  NTD 
BALANCE, JANUARY 1, 2010    $ 135,228    $ 647,000    $ 343,378    $ 1,642,892    $ 1,476    $ 7,063    $ 2,730    $ 12,480    $ 26,997    $ 129,168    $ 509,809    $ 2,438,603 
                                                             
Net income for the year ended 

December 31, 2010 
 

   -     -     -     -     234,167     1,039,818     -     -     2,281     10,129     236,448     1,049,947 
                                                             
Legal reserve ex-dividend     -     -   (  47,385 )   (  226,409 )     -     -     -     -     -     -   (  47,385 )   (  226,409 ) 
                                                             
Issuance of common stock from 

capital surplus 
 

   143,131     683,000   (  143,131 )   (  683,000 )     -     -     -     -     -     -     -     - 
                                                             
Issuance of common stock for cash     37,400     170,000     286,310     1,300,768     -     -     -     -     -     -     323,710     1,470,768 
                                                             
Donations from shareholders     -     -     9,357     41,552     -     -     -     -     -     -     9,357     41,552 
                                                             
Change in translation 

adjustments 
 

   -     -     -   (  84,109 )     -   (  508 )   (  9,299 )   (  139,523 )   (  1,788 )   (  17,226 )   (  11,087 )   (  241,366 ) 
                                                             
BALANCE, Dec 31, 2010     315,759     1,500,000     448,529     1,991,694     235,643     1,046,373   (  6,569 )   (  127,043 )     27,490     122,071     1,020,852     4,533,095 
                                                             
                         
Cash dividends     -     -     -     -   (  150,000 )   (  721,050 )     -     -     -     -   (  150,000 )   (  721,050 ) 
                                                             
Net income for the year ended 

December 31, 2011 
 

   -     -     -     -     280,871     1,350,146     -     -     5,537     26,622     286,408     1,376,768 
                                                             
Change in translation 

adjustments 
 

   -     -     -     164,386     -     86,363   (  7,878 )     75,476   (  2,376 )   (  1,355 )   (  10,254 )     324,870 
                                                             
BALANCE, Dec 31, 2011    $ 315,759    $ 1,500,000    $ 448,529    $ 2,156,080    $ 366,514    $ 1,761,832   ( $ 14,447 )   ( $ 51,567 )    $ 30,651    $ 147,338    $ 1,147,006    $ 5,513,683 
 

 

 

 

The Financial  Statements have been audited by Deloitte Touche Tohmatsu Limited.  

 

 

 

 

 



AIRTAC INTERNATIONAL GROUPAND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2011 AND 2010 

(In Thousands of New Taiwan Dollars) 

 

  2011.1.1~2011.12.31  2010.1.1~2010.12.31 
  RMB  NTD  RMB  NTD 

Cash flows from operating activities         
Net income    $ 286,408    $ 1,376,768    $ 236,448    $ 1,049,947 
Adjustments to reconcile net 

income to net cash provided 
by operating activities:         

Depreciation     49,886     239,805     39,697     176,272 
Amortization     5,653     27,177     4,712     20,925 
Provision for doubtful 

accounts     2,782     13,375     468     2,078 
Provision for(recovery of) 

loss on inventories   (  179 )   (  858 )     1,201     5,333 
Loss on disposal of 

property, plant and 
equipment     1,265     6,081     1,316     5,842 

Valuation gain on financial 
instruments   (  266 )   (  1,279 )     -     - 

Deferred income tax     463     2,227     11,585     51,443 
Accrued pension cost   (  158 )   (  760 )     4,352     19,325 
Changes in operating 

assets and liabilities:         
Accounts receivable and 

Notes receivable   (  65,838 )   (  316,483 )   (  70,575 )   (  313,388 ) 
Other receivables     2,426     11,662   (  10,189 )   (  45,244 ) 
Inventory   (  47,722 )   (  229,400 )   (  47,494 )   (  210,897 ) 
Other current assets   (  5,162 )   (  24,814 )   (  288 )   (  1,279 ) 
Accounts payable and 

Notes payable     1,942     9,335     20,602     91,483 
Income tax payable     5,189     24,944     5,685     25,244 
Accrued expenses   (  14,315 )   (  68,812 )     35,213     156,363 
Other current liabilities     7,844     37,706     6,869     30,502 
Net cash provided by 

operating activities     230,218     1,106,674     239,602     1,063,949 
                     
Cash flows from investing activities         

Acquisition of property, plant 
and equipment   (  325,099 )   (  1,562,751 )   (  138,574 )   (  615,338 ) 

Proceeds from disposal of 
property, plant and 
equipment     1,975     9,494     784     3,481 

Acquisition of financial assets 
designated as at fair value 
through profit or loss   (  41,000 )   (  197,087 )     -     - 

Increase in Intangible assets 
and other assets   (  22,926 )   (  110,205 )   (  14,578 )   (  64,734 ) 

(Continued)



(Continued) 
 

  2011.1.1~2011.12.31  2010.1.1~2010.12.31 
  RMB  NTD  RMB  NTD 

Net cash used in investing 
activities   (  387,050 )   (  1,860,549 )   (  152,368 )   (  676,591 ) 

                     
Cash flows from financing activities         

Increase in short-term loans     206,533     992,804     117,990     523,935 
Proceeds from long-term debt   (  97,662 )   (  469,461 )   (  103,408 )   (  459,183 ) 
Increase (decrease) in 

short-term bills payable     20,800     100,000   (  2,107 )   (  9,356 ) 
Issuance of common stock for 

cash     -     -   (  47,385 )   (  210,413 ) 
Cash dividends appropriated 

from capital surplus     -     -     323,710     1,437,434 
Cash dividends   (  150,000 )   (  721,050 )     -     - 

Net cash used in financing 
activities   (  20,329 )   (  97,707 )     288,800     1,282,417 

Effect of exchange rate changes    $ 8,728    $ 199,961   ( $ 18,872 )   ( $ 109,267 ) 
                     
Net increase in cash and cash 

equivalents   (  168,433 )   (  651,621 )     357,162     1,560,508 
                     
Cash and cash equivalents, 

beginning of year     431,205     1,914,766     74,043     354,258 
                     
Cash and cash equivalents, end of 

year    $ 262,772    $ 1,263,145    $ 431,205    $ 1,914,766 
                     
Supplemental cash flow information         

Interest paid    $ 5,584    $ 26,842    $ 9,248    $ 41,066 
Income tax paid    $ 72,832    $ 350,103    $ 58,093    $ 257,961 

                     
Non-cash investing and financing 

activities         
Current portion of 

long-term liabilities    $ 8,610    $ 41,390    $ 4,864    $ 21,599 
 

 

 

 

 

The Financial  Statements have been audited by Deloitte Touche Tohmatsu Limited.  

 

 

 

 


